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Fintech

e Financial technology (FinTech or fintech) is the new
technology and innovation that aims to compete with
traditional financial methods in the delivery of financial
services. The use of smartphones for mobile banking,
Investing services and cryptocurrency are examples of
technologies aiming to make financial services more
accessible to the general public
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Presenter
Presentation Notes
The Icelandic FinTech market is relatively small and the FinTech companies do not fall under FME supervision. There are a few mobile payment apps (Aur, Pay, Kass); however, they are partnered with supervised entities such as the commercial banks or payment service providers which is why they are outside of the Venn diagram.  The biggest pool of FinTech providers fall under the legislation on consumer credit which does not fall under FME supervision. These are providers of small high interest loans known as payday loans. Meniga is a personal finance management provider (PFM) and Aurora is a cryptocurrency. 
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Online Banking



Presenter
Presentation Notes
The Icelandic FinTech scene is quite small. The banks have all developed online banking platforms; however, two of the three largest banks have developed mobile apps. Personal pensions, among many other services, can be seen from the online banking platforms. 


Personal pension in smartphones
Two commercial banks offer access to personal pension
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Say good goodbye to your bank

Mobile Payment Apps
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Presenter
Presentation Notes
Mobile payments is a huge trend in Iceland. For the time being they are directly linked to specific bank accounts. This may change after the implementation of PSD2 (Payment Service Directive)
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InsurTech
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Presenter
Presentation Notes
The first InsurTech development for consumers we see in Iceland came out early this year. TM developed an easy to use app for consumers where they can see an overview of all insurance, what that includes, premiums, and more. You can also report damages and get compensation paid almost immediately. 
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FME’s FinTech Helpdesk

Pjonustubord vegna fjarmalateekni (e. FinTech).

Fjarmalaefiirlitid rekur pjonustubord fyrir alla sem kunna ad hafa spurningar um eftifit a fjfarmalamarkadi vegna flarmalataskni (e.
FinTech).

Fjarmalaeftirlitid bySur adilum sem veita, eba hyggjast veita, pjonustu a svidi ffammalataskni, ad fylla Ut gatlista um starfsemina og
senda til sérfraedinga Fjarmalaefiirlitsins a fintech@fme.is, sja gatlista hér ad nedan. Med pvi studlar Fjarmalaeftirlitid ad
samskiptum vid framangreinda adila pvi skyni ad greina hwvort leyfi purfi til starfseminnar. Adilar purfa ad fylla Ot gatlistann og

senda Fjamalaeftirlitinu dski peir eftir adkomu pess. Sé porf a, stendur vidkomandi til boba ad eiga frekari samskipti og fa nanari
upplysingar hja Fjarmalaeftiditinu.

* FinTech adili svarar gatlistanum og sendir Fjarmalaeftirlitinu (fintechi@fme. is)
* Fjarmalaefirlitio sendir vidbrogd innan 10 virkra daga.

* | Kjdlfaris getur FinTech adili notid radgjafar eftirlitsins simleiis, alls i 30 minatur ad hamarki, efa 6skad eftir fundi med FinTech
serfra2dingum eftirlitsins, alls i eina klukkustund ad hamariki.

* = (PDF skjal) Gatlisti fyrir fund med Fjarmalaeftirlitinu

Einnig er hazgt er ad senda almenna fyrirspurn um eftirlit med fjarmalatakni & intech@fme.is. Almennum Tyrirspurnum er innig
svarad innan 10 daga.

Greinar i Fjiarmalum um FinTech:

* o (PDF skjal) Tesknin, internetid og fjarmalapjonusta — Hindranir fyrir FinTech adila og hlutverk Fjarmalaeftirlitsins

* == (PDF skjal) FinTech — Framtid Fjarmalagerninga
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Presenter
Presentation Notes
There is a FinTech taskforce within the FME that consists of employees from various departments with legal, tech, and business backgrounds. The taskforce investigates what is happening in the market, both in Iceland and in neighbouring countries. The FME has opened up dialogue with the public by providing a helpdesk on the FME website. On the FinTech page you can see various articles that employees have written on the topic. If people have general questions they can contact us via fintech@fme.is. However, if individuals have developed, or are in the process of developing, fintech solutions they can request a meeting with the FME. The purpose of the meeting is to gather information regarding the legal environment and whether they must apply for authorisation/license. Before the meeting the individuals must fill out an application form detailing the nature of the fintech solution. This way we can be fully prepared when the meeting takes place and can provide fully informed advice. 


The FinTech Helpdesk Process

Information about
Fintech and checklist
can be found on FSA’s
website. Checklist can
be delivered at
fintech@fme.is
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FinTech Conference on the Future of Financial

Services and Supervision

FinTech - Framtid fjarmalapjonustu og eftirlits — bein ttsending
9.2.2018

mMorgunverSarfundi Fjarmaleftirlitsins um FinTech — Framtid Fjarmalapjénustu og eftirlits, hefst klukkan 8:45 og stendur til 10:30
Hann er sendur (t | beinni Utsendingu og verour einnig adgengilegur eftir fundinn.

Uppfaert: Fundinum er lokid en hasgt er ad horfa a upptéku af honum hér fyrir nedan

Heér eru einnig glaerur med erindum framségumanna:

== Syn FME a FinTech
Jon Por Sturluson, adstodarforstjori Fjarmalaeftirlitsins

@3 NY greigsiupjénustulog. .open banking” og éryggi greidsiumidiunar
Friorik B6r Snorrason, Torstjor Reiknistofu bankanna

@@ FinTech og markadssamvinna — horft til NorSurlandanna og Bretlands
Frida Jonsddéttir, radgjafi hja Deloitte i London

Ended Feb 9th at 10:00 AM

FinTech - Framtid
fjarmalapjonustu og

eftirlits
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Presenter
Presentation Notes
The FME recently hosted a (breakfast) conference on FinTech. The conference took place on the 9th February 2018 at 08:30. Despite the early rise, approximately 280 people attended and over 200 people were watching the conference live from our website. The interest in the conference exceeded our expectations and it is clear that FinTech is a hot topic in Iceland. The Deputy Director (Jón Þór Sturluson) discussed the FME‘s stance towards FinTech, where he clarified the importance of dialogue between supervisory authorities and market participants. The director of RB, an IT service centre for the Icelandic financial market, Friðrik Þór Snorrason, discussed opportunities and threats for FinTech developments, where he also covered issues relating to the PSD2 (Payment Service) directive. Fríða Jónsdóttir, a consultant from Deloitte in London, looked at developments in our neighbouring countries. 
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